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Forward Looking Statement

Certain of the statements made and information contained herein is "forward-looking information" within the meaning of the British Columbia
Securities Act. This includes statements concerning the Company's plans at its mineral properties, which involve known and unknown risks,
uncertainties and other factors which may cause the actual results, performance or achievements of the Company, or industry results, to be
materially different from any future results, performance or achievements expressed or implied by such forward-looking information. Forward-
looking information is subject to a variety of risks and uncertainties which could cause actual events or results to differ from those reflected in
the forward-looking information, including, without limitation, the ability of the Company to continue to be able to access the capital markets for
the funding necessary to acquire and maintain exploration properties and to carry out its desired exploration programs; inability to fund the
Company's share of costs incurred under joint venture agreements to which it is a party, and reduction or elimination of its joint venture interest
as a result; competition within the minerals industry to acquire properties of merit, and competition from other companies possessing greater
technical and financial resources; difficulties in executing exploration programs on the Company's proposed schedules and within its cost
estimates, whether due to weather conditions in the areas where it operates, increasingly stringent environmental regulations and other
permitting restrictions, or other factors related to exploring in the north, such as the availability of essential supplies and services; factors beyond
the capacity of the Company to anticipate and control, such as the marketability of minerals, government regulations relating to health, safety
and the environment, the scale and scope of royalties and taxes on production; unusually mild winter conditions affecting or delaying the
opening of the winter roads and resulting difficulties in transporting materials needed to support various exploration projects and resulting
increased costs of transport by air; the availability of experienced contractors and professional staff to perform work in a competitive
environment and the resulting adverse impact on costs and performance and other risks and uncertainties, including those described in each
management discussion and analysis. In addition, forward-looking information is based on various assumptions including, without limitation,
assumptions associated with exploration results and costs and the availability of materials and skilled labour. Should one or more of these risks
and uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in
forward-looking statements. Accordingly, readers are advised not to place undue reliance on forward-looking information. Except as required
under applicable securities legislation, the Company undertakes no obligation to publicly update or revise forward-looking information, whether
as a result of new information, future events or otherwise.
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Corporate Commitment

Silver Quest is committed to the environment,
health and safety and First Nations
communities.

&

real jobs, real futures

2010 Graduates of the Yukon Mine Training Association
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Corporate Structure

TSX Venture Symbol: SQI

Share Price (current 52 week range): $0.12 - $1.00

Issued & Outstanding: 66.6 Million*
Warrants Outstanding (range $0.12 - $0.60) 10.6 Million
Options Outstanding (range $0.10 7 $0.75) 5.2 Million

Fully Diluted: 81.9 Million*

* approximate as of September 3, 2010
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Year In Review
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Directors

Randy Turner, BSc, PGeo i President, CEO and Director

Mr. Turner is a Professional Geologist with over 38 years of experience in Canadian and international exploration, business and
financing. Notable achievements include guiding Winspear Diamonds Inc. from the discovery of the Snap Lake diamond
deposit through to its sale to De Beers Mining for C$305 million.

John McDonald, PhD, PGeo i Director

Dr. McDonald is a Professional Geologist with over 40 years of mineral exploration and research experience, including 18
years providing technical advice to junior companies and 13 years as a professor at the University of Saskatchewan. He also
served as Interim Director at MDRU, UBC.

Robert McLeod, MSc, PGeo T Director

Mr. McLeod is a Professional Geologist with over 17 years of mineral exploration experience. He has been part of many
notable deposit discoveries including the Naartok deposit at Miramar's Hope Bay project, and the Golden Saddle and Arc
Deposits at Underworl dés White Gold Property.

Michael McPhie, MSc i Director

Mr. McPhie is the current President & CEO of Curis Resources Ltd. and is the Past President and CEO of the Mining
Association of BC. He has significant experience in permitting and developing high value multi-disciplinary projects.

Mark Morabito, LLB T Director

Mr. Mo r a b batkgréusad is in corporate finance and securities law with over 15 years experience in public markets focusing
on capital-raising & corporate development. Mr. Morabito is the Executive Chairman of Crosshair Exploration & Mining Corp.

Yale Simpson, BASc i Director

Mr. Simpson has more than 30 years of experience as a senior geologist, exploration manager and chief executive officer of
companies involved in exploration and development projects in Australia, Africa, Eastern Europe and Argentina. He is currently
Chairman and Director of Exeter Resource Corporation.
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Management & Exploration Team

Christopher Mitchell, PEng 1 CFO

Mr. Mitchell has over 30 years of experience in the mining industry. Previously he was Senior VP of Viceroy Resources,
Executive VP and CFO of Orvana Minerals and is currently CFO of Canterra Minerals.

David Pawliuk, BSc, PGeo, PGeol T VP Exploration

Mr. Pawliuk has over 30 years of experience exploring for gold, silver, base metals and uranium in western and northern
Canada, Al ask a, Mexi co and Argentina. Dave has spent the | a
Capoose and Davidson properties in central BC.

Kendra Johnston, BSc, GIT i Geologist
Ms. Johnston has five years of experience working on volcanic and sediment hosted gold and silver deposits in western

North America. Kendra has also focused some of her time on investor relations and marketing.

Jasmin TamDoo, BA - Manager of Investor Communications
Ms. TamDoo has six years of experience working in an investor relations capacity, primarily focused on base metals projects
in the Yukon. Prior to her time in the mining sector, Jasmin has worked in public relations and marketing capacities.
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Property Summary

Exploration Projects

Yukon
_ A Boulevard (Gold)
Wh",;e Golc ‘ : i A Prospector Mountain (Gold)
@ Keno . Y g e A White Gold Area (Gold)
= G ’ A Keno (Silver, Lead, Zinc)

\
Boulevard vy | British Columbia
3 ' A Capoose (Gold, Silver)
Chuchi i : % A Davidson (Gold)

North -, A3Tos (Gold, Sil

Capoose A Chuchi North (Gold)

3T i 1 .
y : Ontario
: A Slate Falls (Gold, Silver)

/
%/ SILVER QUEST

RESOURCES LTD



e
2010 Year In Review

Drilling in progress to complete

poneess Gold, Silver 10,000 metre program before 791 samples collected
(BC)
November 1
Boulevard 3,006 metre, 20 diamond drill
Gold hole program completed August 833 samples collected
(Yukon) 24

1,463 metre, 8 diamond drill

Prospector Mountain 84 rock and 221 soill

Gold hole program completed
(Yukon) October 12 samples collected
White Gold District 109 rock and 10,929
Gold None .
(Yukon) soil samples collected

A Silver Quest increased its land position in the White Gold District, by
2,989 claims (~62,400 ha). The company has a total of 4,189 claims
(~86,566 ha) making it one of the a r e Er@est claim holders.
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Capoose Project, BC

Property Location, Access and
Infrastructure

A 185 kilometres southwest of Prince George,
BC, 260 kilometres by road, 3 hour drive

A Paved highway and well maintained logging
roads

A Hydroelectric power at Kenney Dam,
50 kilometres east of Vanderhoof

A Full mining services in Vanderhoof and
Prince George

A Logging camps, and other accommodation
in close proximity

A Within the Pine Mountain Beetle area
U Government rebate of 30% of the costs incurred

SQIl land holdings 2010: 126 mineral claims (~46,668 ha)
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